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ct to Buy

for $24
And there are also plenty of people
ready to sell it to them.

But the wise investor knows that he
cannot get something for nothing and
that what is worth having is worth
paying for.

Prudence-Bonds sell at par and stay at
par; pay G/< and pay it regularly, and
are Guaranteed as to interest and prin¬
cipal by nur entire capital and resources.

( )ur booklet describing Prudence-Bonds
in detail will be sent without obligation
on your part, if von will call or write for
Booklet G 99.

We pay the 4 % Normal Federal Income Tax

"Realty Associates
eSiiill-Ciit V_iU£JJU_Lc2

31 Nassau St..New York -**.'162 Rcrnsen St, Btooldyn
Denominations of *ioo, $500 and '1000

Trust .("un-pany 0f xBW York, Trunlo« of Thl» Isaua

ILL .'

TT shows what this
-*¦ company can do if
appointed Executor,
Guardian or Trustee.

A copy will be
sent on request

This little Book
will interest You^I/ ^

CentralUnionTrust Company:
ofNevYork

80 BROADWAY NFAV YORK»
FUTÍ! AVE. AT 60th ST. MADISON AVE. AT 42nd ST.

Capital, Su-plus and Undivided Profits Over 30 Million Dollars.
¡.'Member [eaer.tl Re<er*e Syiiem

Midi Railroad Company
(Companic des Chemins de Fer du Midi)

The interest due December 1st, 1920, on the
Midi Railroad Co. 6( ó Bonds will be paid at our
oifice, 36 Wall Street, on and after that day on
presentation of our Interim Receipts, togetherwith usual Income Tax Certificates.
Payment will be made at the option of the
holder in Francs by check on Paris or in Dollars
at the current buying rate of Exchange.

A. Iselin & Co.
36 Wall Street, New York City

Biggest American Copper
Minr îiï Mexico to Close

RISUKE, Ariz., Nov. 28, The mines
.nd smelter of the Ciuinnea Consoli-
dated Copper Company at (''arianoii,
Sonora, Mexico, forty miles south of
1 ere, will be closed on December 15,
nrcordlng to notice nt the company's
office m Cananea to-dny- The Cananea

í onsolidat-e i ia the largest American-
owned copper company operating in
Sonora and employa approximately1,00 men, most of them Mexicans.
Demands made by labpr which the

company has decided cannot be met
without a heavy Kiss, hrgh taxes im-
posed by the Mexican government end
dullness of jhe- copper market were re-
ported as causes of the dosing of op-crations.

Weekly Curb Market
Industrials

Net
Snl«**.High. I,ow, Last. «*lnr<*-

4:100 . v ma Kxpl.. 9\ 9 '.i'»
7100 *A< mo Coal 1 S 1 '-4 1 '¦ -4
300 »Allied Pack. 5 6 B . 3
18(>0»AUim Mf« .. lfi'i, 16 1« . 1'4

10 «do !«f. M't Ri 14 84%. Va
240 »Am Chlclo 31 28 4 -to a- 2
20 »do pf. « 7 67 Í7-

1500 'Am Writ P.. 0 4 5 4 l*'4 4- 1
400 »Am Refrlí... i «, 1 i, !'h-

1700 Automatic FS 67'» r.C'v 6714 I \
200 Horden . 87 87 87-
15 .I.« pf. 73 7'il 7!' -

600 .Br-Ain Chem 5>4 r. BH4- 'ii
2000 »Br-A T coup 12 1 >«i 11 \ 4- *i
BOO *llO R«*f -11 \ ] 1 «Í, 11 '., I- «4

1800 »Car I.t <*> P.. 2% Sîi 2% ---.»
800 »Rucyrus To.. 10 -jr, u 4. 1
200 »CurtlSB Ar-rn. ",«; ¦; 314-110 »Carbon Steel 40 27 27 ..

2 100 Chi Nipple. h\ % 8 H. «i
300 »Cleveld Auto 4B*Â 4". 45'? I- 14

2000 »Conloy Tin F 1614 16 in 4- '-j
200 »Contl Motors 7'» 714 7'4-2600 »Crude Chrtn. 1 Vi 1 ', 4- *i

2.7«0 »Fin T «t Stl. 17% 17 17 '«j 1 «a
1200 »Farrell Coal. 17 10 1«'. + 14400 »Oarld Stmsh. 4% 4 .*.; 4 \ ><¡

35100 »Geni Asphalt 4874 40'-t 41 2, '«,
1950 »do pf . S2 77 7814. 4H46 «Goodyear T.. 44 '44 41 -

24 »do pf . 03 63 63 B%10 »Gil SaC Raz.135 135 135 ¦-

100 »Hava-tia. 'I'iiIj. 114 1 «a 114-100 »do pf . 5 B r.
1Ü00 »Here Paper. 20 l 9 19 ..

2800 »Heyden Chm 2'; 2«; 3 %
200 »Hoclt V Prod 6 *¦-, 6 ti 1

2100 Int Packln?.. 314 2-!i 3 VI
200 »Int Products. 13% 13 Vi 1 '«4
100 »Hall Signal... 214 :¦«, 2" (4
513 »do pf. 6 6 6-

32000 »Kay Co Gas.. I «-j 114 I »4-1 '«
co »i.,.-, coai x 7;; 7.1 7 4. 1

1100 »LibbyMcN&L 12 JlVi 12 4- 'i
600 Lima f,oco.. 70 601i 70 -| 5'

1425 »I,ocomob n... 3 :: S
500 »Mercer Mot., u'i 514 5%

1000 »Munson Fur.. 14*4 1 ::T, 11 :'s
4600 Nor A P «V- P.. 4 ¦» 4'4 4%
BOO N V Shlpb'ing 2 24 21

1900 »Njxtl i«eathef "'.- 8-iá 914-! '.'
ion P. t>i less Mo1 231-; 23 !' 2.. ', ',

3900 PerfectlonT-S-R «», .'., 1 -'-.
0 Ph Up Mori :- 6 **4 B l-i CH

¦Kadlo Co. 3»i 2 2
MOO * do pf. 2'j 2',i 2'-
20O .Km k Poll M I! '» t- « .-,1 l.-.oo Rci ub)ic Pub '. 1 *, ',
700 »R lie Ft T P. 4 3'-j 14
00 »Stand «i «V E. 11 «j !.- '.-

100 »do pf. 35 35 35
110 »Swift Inter. 2«"-r'» li'. 26=;

25700 »Sweets of A.. 214 114 S %
250 »Todd Shlv'ds ITS 170 178
4700 »Triangle F... *tt % -\i
1200 »Un Carbide... 54 Bl 52'-, 6
13100 1 n Profit Sh.. 2 1H 1 \
8100»Un T*. Candy. 9'4 S 8*44- "«
r 31 r S Distrlb. 29-V4 28 29
1500 *V S I,gt & IT. '.4 .!' 1 14

17200 l! S Sti amahlp 1-4 1 1 -Í
,' 200 Wavne Coal. 3 .1 3 -

650 »Willys 1st pf 35 2,1 "i, 31 y
200 Win Davis. 32 3014 32

Standard Oil Subsidiaries
¦¦00 ah Hobos. '¦>¦ "' "x

: 400 Anglo-Am '-,1 2D 1S *4 ''«
.--, Galena-big 50 0 50
20 Ohio Oil.390 SS 390

19 S '"' of lini ..'.'. 710 717 20
-0 R of N Y .369 368 369 V

300 Union Tank 103 102'-, 103
Other Oil Storks

nno »Allied ' »II. 15 13 14
fino »Allen Oil .. ï'4 Ts 14 '»

10000 »Amalg Roy.. 21 20 2-1 4
0 »Ark Nut Gas 8% 8V2 sl; ¥¡

« *All Gulf »II. 05 65 C5
!.«. tOO »Tiaonn <:»i!. 2 1 °- './>
. »Eos-Mex Oil, 1 '4 '-i '.« %

580Ó »Hos-Wyo HI. U (3 '.':
: ¡600 '¦' 'arib Syml 13'4 *10'.4 10 74 %

00 '«' S R T Sh 32*4 :'"\ 22' *,
400 »1 Y.sdi n ,<..- Co 7 G^ i-r-t

-*i -olumli a Em .' «¦- 4 1 i-j
«Cushinq Pet. -,> W
4 «entiy Hi! 1 ', 1*¿

'-¦-¦ *i »omlnion OU !«->4 9 ¡» % J
I) »1 »nom sue «"1 2'4 2«', 2'

5900 »Elk llnsin P «¦
s

" -' ;«
inoo EnRim ts Pet IA Ill 114. -V

Esm 11 ."- «'.. 4> 4«4 4«4
F, eral Oll. 2'i 1 *á 2 «.
Fensland Oil.. 13*ü 11 '4 13 4- 3

37 «O »Oienrock Oil. 2>4 2 21; !.«
»GUI Oil pf. . 88'4 S« S« + 4

"i-' »GufT-Glll Oil. 27«., 25% 27 4- 1 %
900 »Granada Oil. 7'«, 614 7% 1

»ITu Ison OH. i« 1-4 U-
9700 »Inter Pet.... 1"\ 14:- 15*4+ 74
220<» »Invader Oil 7-, 7, I "4
300 * on Star G .20 20 30

'¦Lyons Pet 1 h )J 1 4- ^
701 0 »Mnracaibo O. 17 ic «.:«.:. :. «

Manhiit Oil., 5*1 :- :4 51; ",
irlnnd Ref.. 3'-, 3 2 ¦.

DO«» 'y,.:. ¦, m i'--;' -. ,V*

11 .¦ t- on.. 12*- ii'-« 11 .*; 4
Mi x Pan Oil., s s * 1 >,-j
tip ,-. Oil 1 % Hi

'.-:.¦:,-.- i:--r..i 40 142 l 12 3
.. 0 y:,i Tex -t, «i -'., 14

iii untaln Pr.. 14 1" '¦- 1" ¦'¦* 4- '-',
*:.- Am Oil. '.'. % 2 2M¡-

-,1000 N*oblc O «t G.. 7, »4 1? 4-
2i*00 Oirnr O & C... 2 ¦% " '¦- 2r-a-
700 'i anh P «S- P... 9 << «i 5*4
00 »Pi mi M Fuel, 41 41 4!

200 »Pennok Qil... «"-". <i 614-
" Prod i! 1.-1' 5"-« C ". i-"-, '-,
»n .1 r. o .:. <:. i *4

100 »Rvan Cou w 15 10'-2 1 0 -.:. 1
:-'-. Il Ck «'"n 20 26 -,

-, .1 »do n " ':, 10 10
200 » arulpn Ref., 5 4 k 474
100 S tvov OU. ":, R % 9V. '.¦

20O0 et !--i! Prod.. 21', 2 214
m »Slmi Pet -. *¡5 7«4 714 :';

»Rli clair« >8s pf «¦ 85 s:--
9401 Skelly Oi| 814 7 7» 7'i. *x

poncer P.-t. 12 11 11 u-1.,
3S.Oxon O d- !.. »Í '--i %-
50 i0 *'¦ n Texas P -t .'¦. ,V -7.
9600 »Victoria Oi| 74 Î4 74-
2200 »Wondburn Oil 1 ¦.., 1 *>' 2
1400 »Wilcox O&G 074 C% 6744- S

Min'pR Stocka
5800 Alas-P '' Met r>, '-j ,»,-
301 A'v M ft M.. 12\ 12«s «2'rt

Vr Globe- Cop. -'
t -V

n m« Mines .1 -,
i! n »Atlanta 14 1 ;-.- 1 '4 ->

.il-- -hor I v * "¦ 2 '..
* r Iî ¦.- r E.xt i-1

n 100 --.. Ige 'op "-i -.- \-i
i- ¦. '¦. '¦.

5000 i toi V --i 28 y* 1-4
:i -.:¦¦. '.1 ISIT17 !

S * 'i 17H 1
-;¦.'¦--¦ ho v 8 7 7

uno c .- Vlr RIH-er "- "s "
-

" lá..
1 «1 »tCnrtez Silver 64 62 04

Investment Information
-...--jQuestions of general interest, to in¬
ventors will be answered in this est-
umn, in tvhirh case only initials will
be used. Others will be answered by
mail. Address all inquiries, inclos¬
ing a' stamped, addressed envelope, t«
Financial Editor, The Tribune, lit
Kassau Street, New York City.

Wage-Earner Shouldn't Take Chancen
Question."Will you please clve me pome

Information on Pennsylvania H-illronil
stocks? I >o you consider them a Rood ln-
veatment for a wage earner? W. S. McC,
Answer There is only one Pennsyl¬vania Railroad Company stock. It paya$'! a year, or 6 per cent, on $."i0 pnr.It sells for about $-10 a share, or 80 per

cent. It is a great railroad, no doubt.
If has paid dividends for many years.The present railroad situation is a
most unusual one, because it remains
now to be seen how the carriers will
manage, under the new railroad legis¬lation, wages and rates. We know of
no présent reason why the dividend on
Pennsylvania should be reduced, butthere are so inluiy securities which are
so .well secured and the interest ordividends so well assured that we see
no reason why one in your positionshould take any chances. At presentprices Pennsylvania would yield 7->_
per cent. But you can purchase goodbonds and seasoned preferred stocks
to yield .6'î_ per cent to 7 per cent.Among them are Bell Telephone ofPennsylvania 7 per cent bonds, dueL945; Canadian National Railwayequipmeht 7 per cent, bonds, due 1935-Standard Oil 7 per cent preferred andUnited States .steel 7 per cent pre¬ferred.

Widow Paid $(>8 for Pierce-Arrow
Qu« "i:.." pi« use ailvise me about Pier, e-Motor lumps n.v I hmy.. hi aid sev-
¦' mors that tli company was in (in in¬cluí difficulties. Hin ;, widow with three,reh and 1 cannot at'l ird t.. lose allmj hard arnings. ha ve pul : Sl'or I-; am holding tweiuy-ílve sharesWould you advise me to hi .! and >;¦ Into.' rlcan Wool or Bethlehem Steel Cora-pan.« .' uits. ¦- y.
Answer. We fear you have been bad-!y advised. Pierce-Arrow commonIk never vas a sound investmentissue, it always has been highly spec-ulative. When business was good thestock paid dividends. N'one is paid

now, and so il goes with most com¬
mon issues. All are highly sensitive
to earnings, etc. Nor do we advisethe purchase of the slocks you men¬tion. You should purchase only goodbonds and high grade preferred stocks,such as we mention frequently. Re¬
member that as a holder of a common
stock like Pierce-Arrow you can malee
money only one way.if the stock
goes up; whereas these shares, like the
others, move two ways -up and down.
Selling shorl is probably far from yourwildest dreams, yei. it is half the game,and when you are interested in Pierce-
Arrow on the long side only vou cut
your chances in half.

Choose:-« a Well Secured Not«
Question Please give me your opinion

iianapo nion liai: «vay bonds. I
think they are two-year bonds. Also on
Mount 11 iy.ll Tunn and Terminal Com¬
pany bonds l ihlnli it is part of the

an Northern P.ailroad. I nm od-
¦. :> il i,, buy some of each, »ml, not know¬
ing anything nbout the safety of Investing
In ihi*-m, .ni" .1 !¦. you for advice. 1 have
air idy purchased a few Canadian Rall-
ro bon Is laturing in two yuva. Aro
they :¦ .:.¦ P. C
Answer The Indianapolis Union Rail-

way three-year 6 per cent notes, due
February, 1923, are secured by pledge of
the company's general ami refunding ü
per cent bonds, due 1965. These pledged
bonds are guaranteed as to principal
and interest jointly and severally by
the Panhandle, Big 'our and the Van-
dalia railroads. We regard the notes
¡is a good investment. The Mount
Royal Tunnel and Terminal 5 percent
bonds are a first rent charge on a tun¬
nel three miles in length, electrically
operated. It is ¡eased to the Canadian

Northern Railway for 999 years, for
rentals which include interest and
sinking fund on the bonds. The bonds
are due 1970. As the Canadian North¬
ern Is now part of the Canadian Na¬
tional Railways, we assume the govern¬
ment of the Dominion assumes the
lease.

So. Pacific Bondholders' Rights
Question.Will you be Rood enough to

help me out with the following: Do all
bonds tali«-. precedence over preferred
stock? What do you think of the Na¬
tional Cloak and Suit S per cent ¡»su«1? I
have Î2.000 of It. I hold J4.000 Southern
Pacific convertible 5 por cents. They are
i-alluble at 105. If there any likelihood of
them being called and holders not given
limn to participate In any segregation pro¬
gram? What do you think of Atchlson,
Topeka & Santa Fe at 89?.A. A. S.
Answer.Bonds of a corporation al¬

ways take precedence over preferred
stocks. The National Cloak and Suit
Company has been a successful or¬

ganization, although recently the di¬
rectors passed the common dividend,
believing it prudent, on account of the
present unsettled trade conditions, to
conserve cash. The 8 per cent notes,
$5,000,000, are not secured by mortgage,
but we regard them as safe. The com-
pany pays 7 per cent on $4,180,000 pre-
i'erred stock, which dividend has been
maintained since organization in 1914.
If Southern Pacific convertible bondsj
are called at 105 holders still have
thirty days in which to convert. Atchi-
son is ti very high class railroad. It
is one of the few systems which showed
a profit to the government during the
latter'.* control. The common stock is
rather speculative, because it is more
or less sensitive to earnings and othjr
developments.

Depositing Marks in Germany
Question-.Is there a branch of a Ger¬

man bank In this country? 1 have a num¬
ber of German markt», paper currency, and
would like to deposit them. If deposited
In a German bank and the Herman gov¬
ernment repudiated Its paper money would

loa?? How do you collect on the coupons
on Berlin bonds?.A. J. C.

Answer.There, are no branches of
German banks in this country. If
you desire to deposit your marks you
can communicate with a German bank,
asking if your account will be received,
and if so, exchange your currency for
a check on a German bank, and then
deposit it. If Germany repudiates or
scales down her currency you, as a
holder, would certainly lose. Coupons
on German bonds are payable in Ger¬
many. You could, however, negotiate
with any bank, trust company or firm
here dealing in German exchange, and

| they may purchase your coupons from
you.

Chooses Safe Note Issnes
Question.Kindly give your opinion of

Armour & Co. 7 per rent ten-year con¬
vertible gold notes. National Leather Com¬
pany live-year S per cent gold notes, Ana¬
cí rida Copper Mining Company secured
gold bonds Series B 7 per cent..W. K.
Answer.in our opinion the notes you

mention are safe investments. The
igtest earnings published showed that
interest charges were earned several
times over in each case.

Rubber Notes Good for Short Term
Question.Will you kindly give m« your

opinion on .United States Rubber 7 per
cent bonds as a »rood, safe Investment?
*.B. A.

Answer.United States Rubber 7 per
cent notes due December 1, 1923, of
which there are "5(1,000,000, are secured
by deposit of $9,000,000 first and re¬

funding B per cent, bond3 due 1947. We
regard the notes a.* a good short-term
investment.

Four full columns of in¬
vestment questions and an¬

swers} are published in The
Tribune every Sunday,

Sales. High. Low. Last. ch'_.'
1600 Prince Con % -*c %+ ,'7900 Ray Verde C. 1 ".s 1 1
5000 'It-:; onBol. i> O
20400 Koi -i- Gr M. :; A,6100 St Croix C M. 1 '_
6200 ..¡¦Silv K Dlv. -M, ?

16000 »fSllver Piek. b 6
3100 Stand Sil I.d. A «n

15H00 -"tSuecesa Mln. J 1 »

19900 *tSuth Divide 3 1
2100 *Tallapoosa S. A A.2000 »Ton TJelmont 1 ._ 1 .<-,17050 »Tonopah Dlv I1, I
81400 Tonopah Ext. «? 1%
2760 Tonoi ah Mln. 1'- 1%
7770 vn Eastern... 2U 2A.17000 »til a Cont M 6Í. f, i_
61 Unity Gold M R "4 7 "3lS-lon »tVictorv Dlv. i, 4"¿1901 West End Con .',.

1S500 fWh Cap Mln. 8 ...'_
," .'..¦ Wh lapt Ext 1 '_9000 Wilbert Cop. >*_ 1 i_1700 Yukon G Alas ". '- I k

Bonds
NetSales (000 omit'd). 11 ierh. Low. Last, rhg-M60 »Allied Pack 6s. 60 58 Vj 59 :..6'Aluminum 7s... 'o;-¿ o«> !"6V_i-'22 »Am T & T. 93 91*_ ''I""-;-!- _i¡

(Continued on nrxt P-ffi)

I ransíictions Last Week m lis l£S
(Con'.lnufd trcm pa3S fourt*>en)

1920, Date. 1020. Date, in\ Sales. IHrh. «Low. Clo.-e. chge.
38% Jan 8 17 Nov 24 1 Pacil-c Mail . 3C0 20% " 17 .7

116% Apr 11 713,', Feb 13 6 Pan-Amu- Petrol 51900 79?'a 74% 77 4- 3,4
111 :' + Apr 14 66 Nov 11 6 do it . 7020 74'/2 60 71 + 2.-/*
47' .Ian 6 19% Nor 19 4 Parrtsh & Blnghnm. 700 20 2D 20 4- U
4-1

"

Ort 8 37% May 24 3 Pennsylvania R R. 202,00 41'-a 4-0!/2 40'á+ %
36% Apr 8 10% Nov 23. Penn Seaboard Steel 42^9 12% 10% 11 -

94 Jan 26 86 Sept 17 7 Penny J C pf. 100 88 83 88.2
45 Oct 25» 27 Aurr 9 People's Gas «S; Coke 4300 37 33 35 4- 1
18->4 Sept 29 9 June 7. Proria & Eastern.. 100 12% 12% 1214+ V/t
3,2 Feb 19 18' - Nov 19. Peri- Marquette 8000 21 -4 19% 20»%+ 1

571/3 Oct 4 37
'

June 8. do pf . 300 15 4.312 45 4- 1
42'-, Jan 10 30'.'-, Aug 10 3 PliUaile'ph's Co ... 4700 36% 35 35'/24- %
«44% July 2 30'-4 Nov 20. Phillips Petrol _ 2500 32'/2 30% 31 + '/2
82% Jan 3 20« 4 Nov 20. Pierre Arrow . 22-100 25'4 21% 23% |- 1%
108'2 Jan 8 74% Nov 11 8 dopt . 500 77'/2 76 77'/24- 2%
23'a Jan 8 11 Au* 6. Pierce Oil . 6C0O 12% 11% 12 - 4

08 Jan 7 77 >4 Nov 20 8 do pf . 500 83' 4 78% 81%+ 3'/2
72% Sept 23 51% Veb 13 8 Pittsburgh Coal _ 33C0 61% 57% 60%4- 3%
91», Jan 23 84 Aug 20 6 do pf. 600 86% 86 80'4-- %
94% Jan 7 83 May 24 7 Pitt« Steel pf. 100 84 84 84.3
39% Oct 4 21% Feb 11 Titt** W Va. 29800' 34% 26% 32%+ B>/2
27% Jan 9 12% Au* 2 1 Tond Creek Coal 2-'00 15 13% 1* -*- !/2
113% Apr 12 77 Nov 20 8 Pressed Steel Cnr. 3100 84 78 82%4- 3%
1041-2 Feb 2 93 Nov 20 7 do pf . 450 94 93 93.4
124 M«r 19 100» S Nov 19 8 Pullman Co . 5100 106 102 104%+ 3%
120 Apr 19 48% Nov 19 8 Punta Alegre Sugar 960O 55% 50 55%+ 5%
60% Jan 3 30 Nov 1* 4 Pure Oil . 18200 36 33 34%+ 1
105«, Apr 12 81 Nov 19 8 Rway Ktei.-l Spring. 3400 87% 82% 85 + 3
10.' Nov 5 96% May 25 7 do pf. 100 104 104 104 -

Apr 20 62
"

Apr 22 4 Rway Securities 10 54 64 54 -
29 June 3 20 Nov 10 1.35 Rand Mines . 500 21 20'/2 21 + 1
¿2% Jan B 10 Ncv 18 1 liny Con Copper... 12500 12% 10% 11%4- %
103 Not 3 64% Feb 11 4 Reading .105600 90»/a 86% 87«..-, - 1 +
01 Oct 10 32% Mar 9 2 d . Ist pf. 700 »54 53 »04 -4- 1
65% Oct 16 33% Mar 9 2 do 2d pf. 900 54% 53% 5434- 2%
94 Jan 3 32% Not 20 Rrminjuin Typewr, 1300 38 33 34'/2+ 2
23 Apr 17 10 Ort 1 . Kris & Co. 100 10% 10% 10% | %
93% Ju!y 7 S4% Feb 26. Reptoglc Steel _ 7400 S0% 73 73%. 5: 4
124% Jan 3 63% No» 19 6 Rep Iron & Steel 25200 69% 64% 65 1%
106% Jan 26 89 Not 22 7 do pf. 1100 89% 89 83%. 2' 4
55% Jan 2 25 Sept 15 Rep Motor 1 It... 700 2S% 27 27%+ »2
123% May 10 65% Nov 19 5.20 Royal Dutch.35500 ', 2? . 67 68''44- 1
17 , Apr 12 13»,, Nov 23 1 St Joseph Lead... 909 1;% 13% 14 %
33'8 Oct 4 15% Feb 13 . St I, i San Fran... 16500 26% 24! 4 24%- %40 Sept 27 11 Feb 11 St I. So'western. 6'OCO 31 4 20% 29'/2+ 2
49% Oct 22 20' a May 24 <J0 pf 820 43%, 42 42+225; 4 June 18 5% Nov 24 1 Santa Cecilia Sugar. 1400 6% 5% B'/j-. '.483% Apr 5 15% -Sov 19 Savagr* Arm*. 400 17 16 17 + 1
21 g Jan 13 3 Nov 12 Saxon Motors . 4400 3% 3% 3'-.-,- %11% Oct 4 6 July 2. Seaboard Air Line. 600 3 3 b" . %2C% Oct 4 10 July 1 do pf . 3C3 15% 14»/8 14%-_243 Apr 14 99% Nov 20 8 Sears Roebuck 11800 106 103% 105 + 4%119% Mar 11 103 Nov 3 7 d.i pf . 200 10,% 103'/8 102%. %23» g Nove 11 14% Oct 20. Seneca Copper _ 11200 -.8%. 17% 18%- 1%13 Jan 17 5 Nov 9 . Shatluck Arii Cop. Í50O 5's 51 "*, 5¡/2_90% Jan 28 43 Nov 28 .74 Shell Tr & Trans... 1500 45% 43

~

43%. %98% Jan 5 23% Aug 9 Sinclair Consol ,...183900 27 "8 23'2 24%_ ¡A82: 4 Jan 28 61 'Nov 20 6 S!«,,--.-hr fl' Stl & Ir 2200 56 54 54 2118% Nov 4 88% Feb 13 8 Southern Pacitic ...243600 115 111 112%-f 1%33% Oct 5 18 Feb 11 Southern Rway 30600 26 2 24'4 23 ,

66% Oct 5 50 i'eh 13 5 do pj . 2900 «61 % «¿8% 61%-.- 3%;310 Apr 14 07 Nov 15 12 So Porto Rico Sugar 220 110 100>/2 110 -10730 Mar 25 600 Au? 13 20 Standard Oil of N J 359 6-9 »616 »616 4113% Mar 24 100% June 17 7 dopf . 2620 105%*1C3',»104% tó
91«2 June24 79% No«, 19 7 Steel & Tube Fdy pf 100 79% 79'¡ 79%- 4B1'/a Mar 26 26 Nov 13 4 Stew Marner Speed. 2300 23

"

27% 27%- %118% Apr 8 39 Nov 19 4 Stromberg Carb 9900 49% 41 42%4- 2
*

126% Apr 8 41% Not 20 7 Studebaker . 4C600 48'2 43 44Í ,4. 2' -,| 101» j Jan 3 «3% Not 18 7 do pf . 100 84 83'* 84 4. »,14 Oct 25 10 Not 13. Sub Boat Corp. 8600 11'4 1o' 10%+ »/4

Date.
Sept 13
Apr 8
Apr 7
Mar 31
Sept 20
Mar 22
July 7
Oct 21
July 15
Jan 3
.Ian 7
Oct 1
Jan 5
Jan 3
Oct 22
Apr 14
Jan 9
Nov 4
Jan 3
Jan 5
Jan 14
Jan 13
Oct 23
Oct 23
Oct 25
Jan 3
Jan 3
Apr 7
Jan 3
Jan 8
Jan 6
Apr 8
Jan o

Jan 13
Jan 3
Mar 26
Jun 8
Jan 30
Jan 3
Oct 20
Apr 16.
Apr 14
Jan 7
Sept 17
June 11
Oct 4
Oct 5
Not 11
Oct 18
Oct 15
Sept 27
Nov 9
Oct 23
Jan 8
Jan 3
Oct 4
Oct 5
Mar 20
Oct 28
Sept 20
Jan 3
Jan 5
Jan 5
Oct 1
Apr 14
Jan 6
Jan 27
Jan 13
Jan S

Low
1920.
13'/_
41
30

7'.
40
17
241/4
Qi/a

48'4
82
10
8I/4

40
271/4
73'/2
21'._
110
61Î-4
32
100
44

176
7|/_
13
53
10'_
39**8
29
66'/2
90
35**«
58' 2
100
41%
41
80
104%
49*>8
7

41
36»/_
103
76

9'4
7

201 z
10
8*>_

11
20'/,
54'. 2

80'/a
89 "4
4044
9

15
36"4
16T8
19
6%

47
45
23
10C
103
42'4
77
57

Dlv.
Date. In $.
Nov 22 2
Fcb 13 6
Nov 18 4
Nov 19 .
Aur_ 9 3
Oct 11 .
Not 11 1
Aug 6
Nov 26 2'/_
Not 20 6
Aug 22 7
Nov 20 --

Not 20 .
Aug 9 5
June 23 3
May 22 8
Nov 19 .
Feb 13 10
May 24 4
Not 9 4
Nov 15 8
Aur 9 Si/a
Feb 11 12
An* 12 .
Aug 9
Nov 27 .
Nov 17
Not 17 5
Not 18 6
Nov 19 8
Aug 7 7
Nov 20
Nov 18 8
Nov 16 8
Nov 20 6
Nov 13 3[/s
Nov 19 8
June 18 7
Nov 17 6
An. 21
Nov 19 6
Nov 19 4
Nov 27 8
leb 13 6
Nov 27 2
May 20
Feb 11
Nov 18
Feb 13
July 30
Fcb 13
Feb 5 6
July 13 7
Nov 19 7
Nov 20 4
June 23
May 21
Not 18 4
Not 27
Nov 19 4
Nov 19 1
Nov 11 7
Nov 19 5
Aug 9 .
June 3 8
July 19 7
Nov 19 6
Not 24 7
Nov 26 0

Sales. High. Low. Cl
Hi
4G

Superior Oil . 9800
Superior Steel .
Temtor C & Fr A.

^^^^^^^^_Tena (op & Chero. 3200 8''_ 778Texas Co . 96800 51 46%Texas & Pacific_ 15800 23 15
Tex & Pac C & Oil 10500 27' _» 24%Third Ave Hailroad. 900 16'/_ 15'/_Times S«i Vuto Sup. 820 13 10%Tobacco Products 13200 55% 51

do pf . 400 86% 82'
Toi it L & W ctfs 5C0 11 11
Tran^con Oil . 14600 9"4 8%Transue W Steel.... 1000 12 41
Twin City Rap Tr. 500 42!/2 42
Vnion Lag & Paper 300 78 75
Union Oil. 13300 23% 21%Union Pacific .22000 122; 120

do pf . 800 65 64
United Alloy Steel.. 1800 34(4 32
United Dnur. 100 100"/. 100!do 1st pf. 100 45 45
United Fruit . 10800 203', 4 192
United It-nlway InT

do pf .

United RetBtl Storei
V S C I Pipe & Fd

900
2200
29800
1100

do pf. 100O 45
U S Foo.l Products. 77100 34
U S Ind Alcohol.... 21400 73%

do ¡pf . 200 93'3
U S Realty & Imp.. 3200 40
U 8 Rubber. 32400 66%

do 1st ,)f. 600 10V .'aU S Smelt & Ref.. . 2500 45U
do pf . 200 43

United S'utea Steel. 122865 84%
do pf . 2500 106' 2

Utah Copper . 16500 53%
Utah Secur Corp... 700 10%
Vanadium Steel .... 19900 49'"'.
Virginia-Car Chem 4400 41 [/_

do pf . 400 105
Va Iron dal & Coke 1000 91
Vivaudou Inc . 67C0 12'4Wahash . 3900 9"/2do pf A. 5900 26
Weber & Hellbroner 200 10
Western Maryland . 9300 12'. n

do 2d pf. 5300 20%
Western Pacific ... 3800 35

do pf . 800 74'_
Western Union Tel. 3200 87*/_Westing Air Brake. 1500 94%
Wntimrhouse Mfg 8200 44
Wheel & Lake Krie 5900 11%

do pf . 900 21
White Motors . 8100 ¿C%
White Oil . 11C00 19%
Wickwire-Spencer 500 22*4
Willys-Overland ... 30325 8;

do pf . '2500 51
Wilson Co . 1100 48/_
Wbconsin Central 200 40
Woolworth . 600 103

do pf . 400 106
Worth Pump & M. 4800 48'i

do pf A. 100 77
do pf B. 20Q 60

T1?? EQUITSBLB
TRUST COMPANT

.0F NEW "ÏORKf
TAlrln W. Krech, Present

Condition at the Close ofBusiness, November 15,1920

/ASSETS
Cash on hand and in Banks , - .* M « m n .»,
Exchanges for Clearing House . u ¦> -. _» » »,

Due from Foreign Banks . ;.; ., -_ _. __, « * -.

Bonds and Mortgages .. . w _. . v s « » ¦-«_
Public Securities . ? -^ » -. -.- .# e.» _»¦ * . ¦..

Short Term Investments . -. « - v.«» * -» ..

Other Stocks and Bonds ¦*- . * -.. . . . . ¦«*-

Demand Loans .___¦«..__.-.%___..¦¦. * . . .¦ . . . .

Time Loans . . . . » * »- .<_. », ». . » «. ._-¡

Bills Purchased «....»,___»
Customers' Liability on Acceptances ...... Ä
RealEstate...,.._,
Foreign Offices.....*
Accrued Interest Receivable and Other Assets

LIABILITIES
Capital . .>. «..«.» » ß ¿ * f.
Surplus and Undivided Profits . . .. »¦ - . .

Deposits (Including Foreign Offices) , » . . .

Acceptances .? ...-.

Notes Payable Secured by U. S. Government
Obligations .. . «

Notes Payable and Rediscounts .?...,.

Accrued Interest Payable, Reserve for Taxes, and
Other Liabilities . - * * __, . a. . ."-w<tw .... » j.it»

$ 25,992,819.23
" 18,503,637.24

9,776,71438
1,737,350.42

15,746,114.45
7,965,576.18

21,443,143.33
36,441,332.69
35,442,560.20
64,363,517.98
25,698,793.69
3,420,014.38

33,100,289.23
1,647,841.88

($301.279,705.28

$ 12,000,000.00
17,888,715.96

206,929,010.12
27,373,259.91

17,100,000.00
15,200,000.00

4,788,719.29
$301,279,705.28

TRUSTEES
Charles B. Alexander,

A Recent of the University of the State of N. y.
Albert B. Boardman,

Messrs. O'Brien,BoardmanParker&Fox,Lawyers
Robert C. dowry,

Director, Western Union Telegraph Company
Howard E. Cole,

Secretary, Standard Oil Co. of New York
Henry E. Cooper,

Vice President
Frederic R. Coudcrt,

of "Messrs. Coudert Brother*, lawyers
Paul D. Cravata,

of Messrs. Cravath & Henderson, Lawyers.
Franklin \V. M. Cutchcon,

Lawyer
Bertram'Cutler,

John D. Rockefeller
Thomas De Witt Cuylcr,

Director, Pennsylvania Railroad Co.
Frederick W. Fülle,

Montclair, N. J.
Robert Goelet,

Director, Southern Pacific Compc«n.y
Charles Hayden,

of Messrs. Hayden, Stone Q? Company.
Henrv F. Huntington

' Capitalist

'Edward T. Jëffety,
Director, The Dtrntfr «5? Rio Grande RaitY-cci Co.

Otto H. Kahn,
of Messrs. Kuhn, Loeb & Company

Alvin W. Krech,
President

James W. Lane,
President, E. W. Bliss Company)Arthur W. Loasby,
Vice-President

Hunter S. Marston,
of Blair & Company, Ine.

'Chas. G. Meyer,The Cord Meyer Company
George Welwood Murray,
N cf Messrs. Murray, Prentice & Howland, LawytrtKenry H. Pierce,

of Messrs. Sullivan & Cromwell, LawyersWinslow S. Pierce,I cf Messrs. Pierce & Qreer, Lawyers
Lyman Rhoades,

Vice-Président
.Walter C. Tengle,

President, Standard Oil Co. of New Jerse.Henry Rogers Winthrop,of Messrs. Harris, Wincnrop elf Co.
Bertram G. Work,

President, B. F. Cjoodnch Rubber Co.

37 Wall Street
Madison Ave. at 45th St.

London.3 King William St., E. C. 4

222 Broadway
Paris.23 Rue de la Faix

Exempt from
both Federal and New York State

Income Taxes

Legal Investment for
Savings Banks and Trust Funds

in New York State

New York City Reg. 3ft% Bonds
(ta* November 1. 1928 and 1929

Prie«» to yield 5.10*

New York City 4 V4 % Bonds
due May 1, 1957 and July 1, 1967

Prices to yield 4%%

Complete information on request

Harris, Forbes & Co
Fine Street, Comer William

NEW IOWA,

FINANCIAL MEETINGS
New V--I- li .,.*.'. V i

November 10 1920.A spwlal mt..-i.!.-.s of the stockholders ofJ. D. CROSBY COMPANY will lx* held on]the 29th day of November. 1920, ur 12
M.. .«t the office ,-f nald Con

pany, S'o. ir.4 Nassau Street. B roug
.--an. City, County and Stute of NewYork, for the purpose of voting upon h

pi oponltiuu to redil' i.* it « ap
. », consisting «if 1.000 Bhares of com¬
mon of the par value of $10«) eai h, a-. !
2S j -iharfs of preferred of the p.ir value of$100 each, to $100.000. tu consist of 1,000.hares of commun « f the pur valu« ofÍ1C0 each.

.1 :. CROSBY, President.
«_GORDON CORDON > e etar?

NAO 1,8 L'ORl'OK \ ¡ION.N'otlce Is hereby <'.-.--:>. tli theMeeting «.f the St kholders . *.
poration will b«- h .'I a« 17-'. ifthNew r«rk, N. Y. on Monday De -

1920, at four o'clock P M foielection of Directors an-i sue! other busl-
lu-as a« may be brought before the n
The stock transfer bi-ous will «Mu*.* Mon-I' day. D" «-mber 6iti, 1*320, it noon, and will

p« reopened December l<«th, 1920.
FRANK GIBBS. tSecreiary.November 29th. 1920.

FINANCIAL MEETINGS
TO IHK STOCKHOLDERS Ol W>1>T'

KATZ «S CO.. INC. !
PLEASE TAKE NOTICE that * .*T.%

meeting of the - holder« .-'¦¦_, °* ..'..^
1
.t Set*lty.?*s it

f Di -.-niber. ''-y.,^-
M for the pur«pose of cons? 1' M fur the puripoao oí % .m tK»

°,.' ,, K»'.í
ruma of th< "¦ *«. 'r'V; ú¡>
<t L'o In to '.urge C Kindt «t <"» *-

Dated Ne» v -' lL,i!5rGEORGE C K1.NUT-
Freiloeo*-

MARK r-UDICH.
Secretary

(Oil.KdlMh KEALTV i'OMFANT.
The A Meeting of the St«**«.,1****

legiale Realt) Company Ï.*-»
held a. the .;¦«">. .%*? (h,
way, N. Y.. on \Vedne»d*J.
«th day f 1»19. at 'J:0*# ««c-
li. the afternoon, ' -.- the election of *ï^-.
tors and the transa. on of such o**** t»*
nt-ao as mav ur*0|rart</ com«/ belt"*

-_.. lyro
meeting.

v\M KVKUDKlX» JR. »3a««*»"'
». Near tora, ¿*-o«re**noar -.a, «tab


